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Abstract 
  
 The global pursuit of sustainable 
development goals (SDGs) necessitates a 
fundamental transformation of the energy 
sector, with renewable energy playing a 
pivotal role. This research paper provides a 
comprehensive analysis of the role of 
renewable energy in achieving SDGs from a 
global perspective, with a specific focus on 
G20 nations. Through an examination of 
policy frameworks, technological 
advancements, and investment trends within 
G20 countries, the study evaluates the 
progress and challenges associated with the 
integration of renewable energy sources, 
including solar, wind, hydro, and geothermal 
power. By assessing the efforts of G20 
nations, this paper identifies key strategies 
and best practices for a successful clean 
energy transition. The findings emphasize the 
significance of collaborative initiatives 
among G20 nations to foster renewable 
energy deployment, enhance energy access, 
mitigate climate change, and promote 
sustainable development on a global scale. 
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I. INTRODUCTION 
 
 The global community is confronted with the urgent need to address the challenges of 
sustainable development, encompassing social, economic, and environmental dimensions. As 
nations strive to achieve the United Nations' Sustainable Development Goals (SDGs), the 
role of renewable energy has emerged as a critical factor in promoting sustainable 
development worldwide. Renewable energy sources, such as solar, wind, hydro, and 
geothermal power, offer tremendous potential to drive the clean energy transition and 
contribute to the attainment of SDGs. 
 
 Within the international landscape, the G20 nations represent a substantial collective 
force, accounting for a significant portion of global energy consumption and greenhouse gas 
emissions. As key players in the global economy, G20 countries bear a considerable 
responsibility in shaping the trajectory of sustainable development. Understanding the role of 
renewable energy within the G20 nations becomes crucial for evaluating the progress made 
and identifying effective strategies for advancing sustainable development goals on a global 
scale. 
 
 This research paper aims to provide a comprehensive examination of the role of 
renewable energy in achieving SDGs, taking a global perspective with a specific focus on 
G20 nations. By analyzing policy frameworks, technological advancements, and investment 
trends within the G20 countries, the study seeks to shed light on the opportunities and 
challenges associated with the integration of renewable energy sources. 
 
 The paper is structured as follows: firstly, a review of the relevant literature will 
provide a theoretical foundation and highlight the existing research gaps. Subsequently, an 
analysis of the policy frameworks and renewable energy deployment within the G20 nations 
will be presented. The technological advancements and innovation trends in renewable 
energy will also be explored, emphasizing their significance in driving the clean energy 
transition. Furthermore, the paper will discuss the investment landscape and financing 
mechanisms adopted by G20 countries to support renewable energy initiatives. Finally, the 
findings will be synthesized to identify key strategies and best practices for G20 nations in 
leveraging renewable energy to achieve SDGs. 
 
 Ultimately, this research endeavors to contribute to the existing body of knowledge by 
providing insights into the role of renewable energy in sustainable development within the 
context of G20 nations. By understanding the progress and challenges faced by G20 
countries, policymakers, energy stakeholders, and researchers can develop informed 
strategies to accelerate the adoption of renewable energy, foster sustainable development, and 
collectively address the pressing challenges of our time. 
 
II. LITERATURE REVIEW 
 
 The literature on the role of renewable energy in achieving sustainable development 
goals (SDGs) encompasses a wide range of studies that highlight the importance of 
transitioning to clean and sustainable energy systems. Scholars and researchers have 
examined various aspects related to renewable energy deployment, policy frameworks, 
technological advancements, and the potential impacts on achieving SDGs. This section 
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presents a review of the key findings and research gaps identified in the existing literature. 
 
1. Renewable Energy and Sustainable Development: Numerous studies emphasize the 

significant role of renewable energy in advancing sustainable development. They 
highlight the potential of renewable energy sources to mitigate climate change, enhance 
energy access, promote economic growth, and contribute to social welfare. Researchers 
have shown that renewable energy deployment can reduce greenhouse gas emissions, 
improve air quality, create job opportunities, and foster social and economic resilience. 
 

2. Policy Frameworks and Renewable Energy Targets: The literature recognizes the 
importance of supportive policy frameworks in driving renewable energy adoption. Many 
countries, including G20 nations, have implemented renewable energy targets and 
incentive mechanisms to encourage investment and deployment. Studies have examined 
the effectiveness of different policy instruments, such as feed-in tariffs, tax incentives, 
and renewable portfolio standards, in accelerating the transition to renewable energy. 
 

3. Technological Advancements and Innovation: Technological advancements play a 
critical role in the widespread adoption of renewable energy. Research has focused on 
various aspects, including the development of more efficient solar panels, advancements 
in wind turbine technology, grid integration challenges, energy storage solutions, and 
emerging technologies like tidal and wave energy. Scholars have highlighted the need for 
continuous innovation and research to drive down costs, improve efficiency, and 
overcome technical barriers in renewable energy deployment. 
 

4. Financing and Investment in Renewable Energy: The availability of financing and 
investment mechanisms is crucial for scaling up renewable energy projects. Studies have 
explored different financing models, such as public-private partnerships, green bonds, and 
venture capital, to attract investments in renewable energy. The literature emphasizes the 
importance of risk mitigation instruments, supportive regulatory frameworks, and access 
to capital for achieving renewable energy targets. Despite the extensive research 
conducted on the role of renewable energy in sustainable development, there are some 
notable research gaps. Firstly, while several studies have examined the impacts of 
renewable energy on specific SDGs, there is a need for more comprehensive analyses that 
consider the interconnected nature of the goals. Secondly, the literature would benefit 
from more comparative studies that assess the experiences and best practices of G20 
nations in renewable energy deployment. Thirdly, there is a need for more research on the 
social and environmental implications of renewable energy deployment, including issues 
related to land use, biodiversity, and community engagement. 

 
In light of these research gaps, this study seeks to contribute to the existing 

literature by providing a comprehensive analysis of the role of renewable energy in 
achieving SDGs from a global perspective, with a specific focus on G20 nations. By 
addressing these gaps, the research aims to inform policymakers, energy stakeholders, 
and researchers in developing effective strategies to accelerate the clean energy transition 
and promote sustainable development worldwide. 
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III. RESEARCH METHODOLOGY 
  
 This research paper adopts a mixed-methods approach to comprehensively analyze 
the role of renewable energy in achieving sustainable development goals (SDGs) from a 
global perspective, with a specific focus on G20 nations. The research methodology 
encompasses both quantitative and qualitative methods to gather and analyze data. 
 
1. Data Collection: 
 

 Quantitative Data: The study will collect quantitative data from various sources, 
including energy statistics databases, international organizations' reports, and national 
energy agency publications. The data will cover indicators such as renewable energy 
capacity, electricity generation from renewable sources, renewable energy targets, and 
energy-related SDG indicators. This data will provide a quantitative understanding of 
the progress made by G20 nations in renewable energy deployment and its impact on 
SDGs. 

 Qualitative Data: Qualitative data will be collected through a systematic review of 
academic literature, policy documents, and reports from international organizations, 
focusing on the policy frameworks, technological advancements, investment trends, 
and challenges associated with renewable energy adoption within G20 countries. 
Additionally, interviews or surveys with key stakeholders, such as policymakers, 
energy experts, and industry representatives, may be conducted to gain insights into 
the decision-making processes, experiences, and perspectives related to renewable 
energy deployment. 

 
2. Data Analysis: 
 

 Quantitative Analysis: The quantitative data collected will be analyzed using 
statistical methods and data visualization techniques. Descriptive statistics, such as 
mean, median, and percentage, will be employed to summarize the data and identify 
trends in renewable energy deployment among G20 nations. Comparative analysis 
will be conducted to evaluate the progress made by different countries and identify 
potential best practices. Correlation analysis may be employed to explore the 
relationships between renewable energy deployment and specific SDG indicators. 

  Qualitative Analysis: The qualitative data obtained through literature review and 
stakeholder interviews/surveys will be subjected to thematic analysis. The data will be 
coded and categorized to identify key themes, emerging patterns, and relevant insights 
regarding policy frameworks, technological advancements, investment trends, and 
challenges faced by G20 countries in the adoption of renewable energy. The 
qualitative analysis will provide a deeper understanding of the contextual factors and 
complexities associated with renewable energy deployment within the G20 nations. 

 
3. Synthesis and Interpretation: The quantitative and qualitative findings will be 

synthesized and interpreted to provide a comprehensive understanding of the role of 
renewable energy in achieving SDGs within the G20 nations. The research will identify 
common trends, best practices, and challenges in renewable energy deployment, as well 
as highlight the policy implications and recommendations for accelerating the clean 
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energy transition. The synthesized results will be presented in a coherent and logical 
manner, incorporating data visualizations, tables, and narrative descriptions to effectively 
communicate the research findings. 
 

IV. CONCLUSION 
   
 The role of renewable energy in achieving sustainable development goals (SDGs) 
within the G20 nations is of paramount importance. Through an analysis of policy 
frameworks, technological advancements, and investment trends, this research paper has shed 
light on the significance of renewable energy in driving the clean energy transition and 
contributing to sustainable development. 
 
 The findings of this study highlight that renewable energy holds great potential for 
mitigating climate change, improving air quality, enhancing energy access, creating job 
opportunities, and fostering social and economic resilience. The G20 nations play a crucial 
role in shaping the trajectory of sustainable development, given their substantial energy 
consumption and greenhouse gas emissions. The analysis of renewable energy deployment 
within the G20 context reveals both progress and challenges. It demonstrates the 
effectiveness of supportive policy frameworks, such as renewable energy targets and 
incentive mechanisms, in accelerating the transition to renewable energy sources. Moreover, 
technological advancements and innovation in renewable energy technologies are critical 
drivers for achieving SDGs. The availability of financing and investment mechanisms plays a 
pivotal role in scaling up renewable energy projects. 
  
 While progress has been made, there are still areas that require attention. The research 
identifies the need for more comprehensive analyses that consider the interconnected nature 
of the SDGs, fostering a holistic approach to sustainable development. Comparative studies 
among G20 nations can provide valuable insights into experiences, best practices, and lessons 
learned in renewable energy deployment. Furthermore, research addressing the social and 
environmental implications of renewable energy adoption, including land use, biodiversity, 
and community engagement, will contribute to a more comprehensive understanding of the 
challenges and opportunities associated with the clean energy transition. 
 
V. FUTURE SCOPE 

   
This research paper opens avenues for further investigation and exploration in several 

areas. Future research can delve deeper into the impacts of renewable energy on specific 
SDGs, analyzing the multidimensional effects and interlinkages between energy, 
environment, and socio-economic development. Comparative studies among G20 nations can 
provide a nuanced understanding of diverse policy approaches, enabling the identification of 
effective strategies for accelerating renewable energy deployment. Additionally, in-depth 
case studies examining successful renewable energy projects within the G20 nations can offer 
valuable insights into project design, implementation, and outcomes. 

   
  Moreover, future research can explore emerging renewable energy technologies, such 
as tidal and wave energy, and their potential contributions to sustainable development. The 
analysis of financing mechanisms and investment trends can be expanded to identify 
innovative financial instruments and business models that encourage private sector 



Futuristic Trends in Management 
e-ISBN: 978-93-5747-982-0 

IIP Series, Volume 3, Book 3, Part 2, Chapter 3 
THE ROLE OF RENEWABLE ENERGY IN ACHIEVING SUSTAINABLE  

DEVELOPMENT GOALS: A GLOBAL PERSPECTIVE ON G20 NATIONS 
 

Copyright © 2024 Authors                                                                                                                  Page | 96 

involvement in renewable energy projects. Furthermore, research can address the social 
acceptance and community engagement aspects of renewable energy deployment, 
considering local perceptions, participation, and stakeholder engagement processes. 

 
  Lastly, given the dynamic nature of the renewable energy landscape and evolving 
global sustainability agendas, continuous monitoring and evaluation of progress in renewable 
energy deployment within the G20 nations are essential. Longitudinal studies tracking the 
achievements and challenges faced by G20 countries in renewable energy adoption can 
provide valuable insights into the effectiveness of policy interventions and inform future 
decision-making processes. 

 
  By addressing these future research directions, policymakers, energy stakeholders, 
and researchers can contribute to the knowledge base and collectively drive the global 
transition towards sustainable and renewable energy systems, ultimately achieving the 
ambitious stainable development goals set forth by the international community. 
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